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Cautionary Statement

January 2021

These presentation slides (the ñSlidesò)do not comprise a prospectus or other form of offering document relating to Cordoba Minerals Corp. (ñthe
Companyò),and do not constitute an offer or invitation to purchase or subscribe for any securities of the Company or any other company and should
not be relied on in connection with a decision to purchase or subscribe for any such securities. The Slides and the accompanying verbal presentation
do not constitute a recommendation regarding any decision to sell or purchase securities of the Company or any other company. Your attention is
drawn to the risk factors set out below.

This presentation contains forward-looking statements including, but not limited to, comments regarding the timing and content of upcoming work
programs, geological interpretations, receipt of property titles, potential mineral recovery processes, and other related matters. Forward-looking
statements address future events and conditions and therefore involve inherent risks and uncertainties. The Companyôscurrent projects are at an
early stage and all estimates and projections are based on limited, and possibly incomplete data. More work is required before geological and
economic aspects can be confidently modeled. Actual results may differ materially from those currently anticipated in this presentation. No
representation or prediction is intended as to the results of future work, nor can there be any guarantee that estimates and projections herein will be
sustained in future work or that the projects will otherwise prove to be economic.

This presentation also contains references to estimates of Mineral Resources. The estimation of Mineral Resources is inherently uncertain and
involves subjective judgments about many relevant factors. Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. The accuracy of any such estimates is a function of the quantity and quality of available data, and of the assumptions made and judgments
used in engineering and geological interpretation (including estimated future production from the companyôsprojects, the anticipated tonnages and
grades that will be mined and the estimated level of recovery that will be realized), which may prove to be unreliable and depend, to a certain extent,
upon the analysis of drilling results and statistical inferences that ultimately may prove to be inaccurate. Mineral Resource estimates may have to be
re-estimated based on: (i) fluctuations in copper, gold or other mineral prices; (ii) results of drilling, (iii) metallurgical testing and other studies; (iv)
proposed mining operations, including dilution; (v) the evaluation of mine plans subsequent to the date of any estimates; and (vi) the possible failure
to receive required permits, approvals and licences.

Cordoba has prepared a NI 43-101 compliant technical report for the San Matias Project, which is available under the companyôsSEDAR profile at
www.sedar.com. This technical report include relevant information regarding the effective date and the assumptions, parameters and methods of the
mineral resource estimates on the San Matias Project cited in this presentation, as well as information regarding data verification, exploration
procedures and other matters relevant to the scientific and technical disclosure contained in this presentation in respect of the San Matias Project
and Alacran deposit.

The technical information in this presentation has been reviewed and verified by Charles N. Forster, P.Geo., a Qualified Person for the purpose of
National Instrument 43-101. Mr. Forster is the Vice President Exploration for Cordoba and for HPX, Cordobaôsmajority shareholder, and is not
considered independent under National Instrument 43-101.

All dollar amounts are in US$, unless otherwise stated.
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An Emerging Copper-Gold Company

1. Outstanding as at December 31, 2020.

2. Share price and market capitalization as at January 5, 2021.

3. Cash position is as at December 31, 2020.

January 2021

Cordoba Minerals Corp.
TSXV: CDB

OTCQB: CDBMF

Shares Outstanding1 959,244,498

Fully-Diluted Shares Outstanding1 1,108,854,528

Share Price2 C$0.08

Market Capitalization2 C$76.7 million

Cash Position3 ~C$5.4 million

Key Shareholders
High Power Exploration Inc. (HPX): 58.4%

JCHX Mining Management Co., Ltd. (JCHX): 18.7%
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Cordoba Is Majority Owned By High Power Exploration (HPX)

January 2021

Charles Forster
VP Exploration of HPX

VP Exploration of Cordoba

Co-discoverer of the Oyu Tolgoi copper-gold

deposits in Mongolia

Robert Friedland
Founder, Chairman & CEO of HPX

Founder & Executive Chairman of Ivanhoe Mines

Founder of Turquoise Hill (f/k/a Ivanhoe Mines)

Founder & Co-Chairman of Diamond Fields

Resources Eric Finlayson
President of HPX

President & CEO of Cordoba

Former Global Head of Exploration 

for Rio Tinto

Former CEO of Rio Tinto Coal 

Mozambique 
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Exploring In Two World-class Porphyry Copper Belts

January 2021

Colombia and Arizona are under-explored 

segments of the Andean Arc and Laramide Arc

An Emerging Copper-Gold Company

ṉ

Pre-Feasibility Study underway for the Alacran

deposit at San Matias

ṉ

Exploration to identify concealed porphyry system 

at Perseverance

ṉ

ṉ
San Matias ïAlacran

Copper-Gold-Silver Development Project

Córdoba, Colombia

Perseverance
Copper Exploration Project

Arizona, USA

ṉ

Strongly supported by key shareholders:

HPX and JCHX

Management team has a demonstrated track record

of discovery



6

An Emerging Copper-Gold Company

January 2021

1. Refer to òNotes on San Matias PEAò.

2. See slide 31 for earn-in details.

San Matias ïAlacran: 100% Owned By Cordoba Perseverance: 25% Owned, Option To Earn 80%2

Robust July 2019 PEA1

Å$210.7M after-tax NPV8%, 20.3% IRR

ÅLow initial capex, 5-year payback

ÅLow cash costs

ÅLong mine life

ÅClean copper concentrate

ÅMultiple value-add opportunities

Pre-Feasibility Study underway ïcompletion Q4 2021

Concealed porphyry sources for copper-gold-silver 

mineralization not yet found

Multiple regional exploration targets

Concealed porphyry copper target 

ÅDeep magneto-telluric (MT) conductor open to the 

northeast

ÅClear evidence of porphyry mineralization from drilling

ÅEvidence of hypogene enrichment as found at Resolution

ÅDisplaced top of the 12km2 Wheeler Wash porphyry root 

zone

New survey to fully delineate MT conductor



San Matias ïAlacran
Copper-Gold-Silver Development Project In Colombia
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San Matias Is A Brand-New Mineral Camp

January 2021

Only a small area has been explored

ÅPreviously unrecognized Laramide-age porphyry 

copper-gold-silver district

Å149 km2 of granted title, 2,491 km2 of applications

ÅExploration of 1% of the area has led to the 

discovery of four copper-gold-silver deposits:

ÅAlacran, Montiel East, Montiel West, Costa Azul

100% owned by Cordoba

Located In An Established Mining District With Excellent Infrastructure

N

Alacran
Costa Azul

Montiel

Carbon del Caribe

Argos ïCoal

Cerro Matoso

South 32 ïNickel

San Matias

Project

0 5 km 10 km
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PEA Outlines Robust Copper-Gold-Silver Project

January 2021

Refer to òNotes on San Matias PEAò.

1. At flat metals prices of $3.25/lb copper, $1,400/oz gold and $17.75/oz silver.

Å$161M initial capital requirement

Å8,000 tpd mill capacity

Å0.82:1 strip ratio

Å0.87% CuEq average grade

Å20,000 tpa CuEq production

ÅPeak: 18,950 t Cu, 26,091 oz Au, 340 koz Ag (Year 2)

Å$1.15/lb Cu average C1 cash costs

Å$121M expansion capital and $176M sustaining

ÅExpanded 16,000 tpd mill capacity (completed in Year 6)

Å0.81:1 strip ratio

Å0.61% CuEq average grade

Å24,900 tpa CuEq production

ÅPeak: 24,185 t Cu, 38,465 oz Au, 347 koz Ag (Year 10)

Å$1.32/lb Cu average C1 cash costs

23-Year Mine Life Competitive Grade Low Cost Low Capital Intensity

PEA Years 1-5 PEA Life Of Mine

$745M After-Tax Free Cash Flow, $211M After-Tax NPV8% And 20.3% IRR1
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Multiple Opportunities To Enhance Project Value

January 2021

Refer to òNotes on San Matias PEAò.

Improved metallurgical recoveries

ÅApplication of gravity separation to recover gold and silver

ÅEnabling onsite production of precious metals doré

Reduced capital requirements

ÅEvaluation of contractor mining and equipment financing 

facilities to reduce capital requirements

Improved taxation efficiencies

ÅApplication of a detailed taxation model to better utilize tax 

pools in Colombia

After-Tax 

NPV8% 

Sensitivity

($M)

-10% -5%
Base 

Case
+5% +10%

Copper

Price
$139.4 $175.3 $210.7 $246.0 $281.2

Copper 

Recovery
$150.1 $180.6 $210.7 $240.8 $270.8

Initial 

Capital 

Costs

$223.6 $217.2 $210.7 $204.3 $197.8

Operating 

Costs
$256.8 $233.8 $210.7 $187.5 $163.9

Optimization Has Potential To Significantly Boost Project NPV
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Upside Opportunity: ñUnquantifiableò Gold In High-Grade Veins

January 2021

1. Refer to Cordobaôs news release dated January 23, 2017

High-grade gold veins cross-cut the Alacran deposit

ÅGrades vary dramatically in drill core due to significant ñnugget effectò

ÅVeins have been successfully exploited by artisanal miners for over 40 years

ÅPotential to add significant value during commercial mining

ÅBest drill intercept: 10.25% copper, 4,440 g/t gold, 347 g/t silver and 24.70% zinc over 0.90 metres (ACD036)1

High-grade Gold Veins Could Add Significant Value During Mining

Coarse visible gold in sphalerite-chalcopyrite-carbonate vein

(ACD036)1
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Upside Opportunity: The Hidden Alacran Porphyry  

January 2021

Porphyry Sources Of Alacran And Montiel West Mineralization Have Yet To Be Found

Mineralized porphyry fragment with A-type veins in dacite breccia

in Alacran deposit drill hole (ASA046)



Perseverance
Copper Exploration Target In Arizona, USA
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Concealed Porphyry Target In A World-class Copper Province

January 2021

Arizona has produced 10% of the worldôs copper

ÅMainly from supergene-enriched deposits

ÅResolution is one of the worldôs largest and highest-grade 

copper deposits

Arizona has been underexplored for +30 years

ÅNew discoveries to be made using modern exploration 

concepts and technology

ÅPost-mineral cover concealing undiscovered deposits

Cordoba and HPX have a unique technology 

advantage in this environment

Opportunity For A Significant Porphyry Discovery At Perseverance
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Located Adjacent To A Giant Porphyry Copper Root Zone

January 2021

Perseverance History

ÅThe 15 km2 Wheeler Wash quartz-

magnetite stockwork was identified by 

Kennecott in the 1950ôs

ÅThought to be a ñfailedò porphyry 

copper system

ÅDr. Tim Marsh recognized it as the root 

zone of a porphyry copper system in 

1997

ÅDr. Marsh joined Bell Copper in 2005

ÅHas been hunting for the fault-displaced top 

of the system ever since

Wheeler Wash Is The Root Zone Of A Porphyry Copper System

K-1 K-2

K-3

K-4 K-5

K-6

K-7

K-8K-9 K-11
K-13

K-15

K-17 K-18
K-19

K-20

0 1 km 2 km

N

Direction of

movement

Wheeler Wash
porphyry root zone


